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7IDQMRWP 1Q) 7KH: D 2 XU&RP P XQW &DUHVIRU3HW DQG
7KHU3HRSO

J)DFLOLW\ SLFWXUHYVY IORRU SODQV DQG GUDZLQJ XVHG ZLWK SHUPLVVLRQ IURP J)UDQNOLC



$ OHVVDJH )URP 7KH %RDUG 21 'LUH

7TKHYRDGRI ' ILHARYY 1V SBDVHG VR SUHRVHQWKH VKRUADQG BQJ) WP YIMRQR! WH &RP DQFKH
&RXQW 3HWB HVRXUAH ) RXQGDWRQ DQG WH SURILDP VWDWXSSRUNRXUFRP P XQW SHW1Q QHHG

© HRIIHUWH IRGBZ Q) VXP P DU Rl RXUSHADQG IDP 1O VXSSRUASLRIUDP V' FXULHQWARMY R
DQIP DOFDWH 1Q &RP DQRKH &RXQW 1 DAMV GHMIQ JRDY DQG WH IXWUH Rl SHAWFDUH IQ RXU
FRP P XQW

2 XUYMRQ |RUFRP SDQIRQ DQIP DOFDIH LV DERXWP RUHWDQMP SO EXIGHQI DQHZ DQYP DOKHIMU
7KH OWWKIQ) RXUFRP P XQW QHHGV 1V DQRWHUI DAV WD RYHULEBIG Z I SHV @RNQJ IRU
KRP HV 7KH &RP DQAKH &RXQW 3HWE HVRXUPH ) RXQGDWRQ KDV D SUP DU UHVSRQUELDV RI
SWRYIGIQ) FRP P XQW SLRIWDP V UHVRXURHV DQG HGXFDWRQ VR KHS NHHS SHW RXVIRI VKHIMLY/

7KH 3HWE HVRXUPH &HQMUZ LQEH Z HBRP 1Q) IQYIWQ) DQG DMDPWYH 7KH | DAON Z ORI THUD@R! RXU
VHMEHV XQGHURQH LRRI 5HVIGHQW Z LQEH DEGI VR SRVMYHO IQMIDPWZ W RXUDGRSWE®I SHV Z 1O
UHRHLYH VHUMEHV | RUWHUSHV QRWRWHLZ IVH DYDIDE®I RUFRWBLURKIEMYH HQWR\ HGXFDWRQDO

H SHUHQFHV RQ UIVSROME®! SHARZ QHUKLS DQG KXP DQH DQIP DAFDH DQG DAMMQG FRP P XQW
HYHQN

WY WH EHMH Rl RXUERDUG P HP EHY YRGXQWHLY DQG VXSSRUMY WDW RX KDYH EHHQ Z DM [RU
WL/ P RP HQADQG\ RX Z I@IQG DZ D\ R IXUMHUWLY P MMRQ Z KHMHUWURXIK IXQGEQU
YROQWHUQI RUSLRYIGIQ) FRP P XQIW VXSSRUV

"WV DOR EHIHYHG WDWKLY IV D FRP P XQUW HQKDQAHP HQASLRWIPWZ [W D FRP P XQW UHVSRQUELMV
VR XQGHUARQG D@ DURXQG DQG P DNH KDSSHQ

7KH &RP DQFKH &RXQW 3HWE HVRXUAH ) RXQGDMRQ YRDLG R ' ILHARLYY DQG $GYMVRLY/

ODUFLD &URQN OHOLVVD *ULHJR .DVWQHU
JRXQGHU DQG 3UHVAIGHOQWHVLGHQW &RPPXQLW\ (QJDJ

6DUDK 6YHF -HQQLIHU :HEE '90

9LVH 3UHVLGHQW SHWHULQDU\ $GYLVRU

&\Q %DUQHYV
7UHDVXUHU
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/R SURPRWH DQG SURYLGH WKH UHVRXL
SURJUDPY QHHGHG WR NHHS SHWV DW K
SHRSOH ZKR ORYH WKHP

9IMRQ

7KH &RPDQFKH &RXQW\ 3HW 5HVRXUFH
GHYHORSHG ZLWK D IRFXV RQ FKDQJLC
FDUHV IRU SHWV DQG WKHLU SHRSOH
GHYHORSLQJ SURJUDPV WR VXSSRUW ¢
FRPPXQLW\ HGXFDWLRQ SURJUDPV DV
ZHOIDUH RUJDQL]DWLRQV DQG EXLOGL
WKH &RPPXQLW\ FDQ EH SURXG R



&RPDQFKH &RXQW\ $QLPDO &DUH +L

7KURXIKRXWAW KMRY  &RP DQRKH &RXQW DQP DOHYEHV KDV FDUHG IRUWQVRI WRXVDQGVRI
DQP DY 2 WIQD® GHVIQHG VR P HIHO VKHIMUDQIP DY HDRK FXUHQWEXLGHQ) V FDSDAW KDV
EHHQ VXUSDWHG E\ WH YMRQR! DVSDRH LOWQGHG R SLRYIGH |RUWH SK\ IFDADQG P HQBCZ HO
EHQJ Rl WH DQIP DY Z KR SDWWURXJIK IW GRRWY 2 YHUWH OVAGHDGH WH VXURXQGEIQU

FRP P XQWAV KDYH JURZ Q DQG \WH P SDRARI VWD, DEDQGRQHG DQG VXUHQGHHG SHW KDV
SOFHG DQ HORWP RXVVIAMDIQ RQ DQIP DXZ HIDUH Z RUNHLY DQG DQIP DAFDUH | DAMAHY 7KLV IQFOGHY
GFDOHWIQDUDQV DQG RHUDQIP DO HIDUH RUIDQL) DWRQV Z KR DUH VIVNHG Z W FDUQ IRU
DEDQGRQHG RUVAD, DQP DY

7KHH LY DOR D QU H IQFUHDWH 1Q GHP DQG IRUVXSSRUNRUFRP P XQW P HP EHYZ KR DWH
XQDE®IR SD\. [RUWH FRQOWDXHG FDUH RUP HGIFDAQHHGV R WHUFRP SDQIRQ DQIP DY 7KLV
GHP DQG IVEHQI P HAIMURXIK SUYDW IXQGEIQU E\ UHVEXH RUDQ] DARQY YHWAICDUDQY DQG

SXEQr GRQDWRQV 7KLY SUDRWAH FDQ QRVWEH P DIQWAOHG IRUP XFK GQIHU 9REOQWHUFDH JIYHWY
DUHH KDXWMG RYHZ KHB HG DQG RYHZ RINHG 7KLV KDV GG VR D P DRUGHRUHDVH 1Q YRQWMHY/

DQG |RMUIDP 1@HV'Z KR RQFH MMSSHG XS R FDUH IRUDQG 11QG KRP HIRUDQIP DY IQ QHHG

$QIP DO HIDWH HP S® HHV DUH DOR H KDXWWMG DQG RYHZ KH® HG 0 DQ Rl RXUZ RINQJ Wil
KDYH GIVWMH | HG Rl DQP DOFDUH GDYIQ) D P DUNHG DEVHQRH LQ VXSSRUNRUDQIP DOFDUH DARXU
GFDOKHIMY : KIBHWH FRQGMRQV Rl WH VKHIMY DUH KDUG RQ WH DQIP DO A 1Q) WHH WH
FROGMRQV DUH DV GLLILEX@M. QRAWP RUH VR RQWH Z RINQU W + LIK HXWDQDVD UDWAV DQG SRRU
VDQMY FRQGMRQV 1Q WH VKHIMLY BDG R Z RINHLY EHQJ GHSUMWHG DQG EXLOHG RXW7KH
VXIFIGH UDWM LQ DQIP DX HIDUH DQG FDUHILYHW WDVHY HYHU \ HDU

0 XFK Rl WH VXFRHW Rl SHWDGRSWRQV DQG RSHIDWRQDOXSSRUNRUERP DQRKH &RXQW DQP DO
Z HIDWH LV SURYIGHG E\ VHYHUDCSUYDWM® RZ QHG DQG IXQGHG UHVEXH RUIDQ] DARQY 7KHVH
RUDQ] DARQV DUH | RUMUEDVHG DQG Z I@ENH 1Q SHW ILRP @FDOKHIMY/ VR P DNH P RUH VSDRH
IRUIQFRP 1QJ SHW DQG \R SURYIGH FDUH IRUSHW Z KR QHHG DEGMRQDADUH VXK DV QXUAQ)

P RWHY / RFDAHVEXH RUI DQLJ DWRQY DUH VHHQI BMY DQG BMW YROQMHUIQD ILRP WH SXETF
7KHUH DUH D I1HZ GHGIFDMG YRGQIMHLY Z KR KRXVH P RWABHW Z KR QHHG RXWRI WH VKHIMU
7KHVH YROQWMHLY DUH DOR RYHEXUGHQHG DQG H KDXWWMG

: KHQ RXUYROQWMHUDQG | RAMUIDP 10HV QR BQIHUKDYH WH FDSDAW R EUQJ SHVIURP \WH
VKHIMUM VMP LR WHUKRP HV WRVH SHW Z IGORWP DNH IMRXWRI WH VKHIMUM VWP 7KHH
VP SO IVQR Z KHH IRUWHP \R JR 2 XUIRWMUYRQWHWY DUH EHFRP LQJ KHVMIQWR EUQ 1Q
SHWILRP WH VKHIMUEHFDXVH Rl WH QXP EHURI SHW Z KR DUH EHQJ LQIHPWG Z IW NHQQHO
FRXJK DQG RWHULQ HPMRXY GVHDVH WDWY SDWHG VR WHUSHYWRQDCSHW

7KHFRP P XQW LV DD EUHDNQJ SRIQAZ IW WH QHHG IRUP RUH Dl THPWYH FRP SDQIRQ DQIP DO
FDUH 7KHFRP P XQW FDUHV 7KH FRP P XQW 1V SDWRQDW DERXWSHWADUH "W/ WP H VR JLYH WH
FRP P XQW DQ RSWRQ VR VXSSRUAD QHZ SHAFDUH IDAMV $ | DAMV DQG SHAFDUH WDWEHQH W
WH DQP DY WH FDUHILYHY DQG WH FRP P XQW Z H VXSSRUV
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$QP DOKHIMY BFDMG 1Q &RP DQRKH &RXQW DUH RGHU

HAWEEQAP HQV WDADUH YDWD LQDGHTXDWM 1Q SIRYIGIQ) SURSHUFDUH
DQG VKHIMUIRUDQIP DY IQ QHHG &RP SDUHG VR VRGD\ V\MEQGDLGV
WH DUH QHDUD XQIOKDEMIE®!

7KH H MAQJ VKHIMY GR QRWKDYH WH FDSDRAW VR KDQG®! WH

QXP EHUR! DQIP DY WDWDUH HOMUQ) WH | DAOAHY &DRKH ) GMAKHU
(OlQDQG* HIRQP R VKHIMY KDYH BWWDQ  NHQQHY VR KRXVH
LOFRP LQJ DQYIP DO RUNHUUHVSHRYH AMEY / DZ \RQ$QIP DO HIDWH
v/ D @I HUI DAMV DQG KDV D LHSXVIMRQ |RUEHQI D QR NOVKHIMU
EXWKDV RXAIURZ Q WH FDSDAW VR NHHS XS Z IW D@R! WH DQP DY
WDWDUH EHQU VXUHQGHUHG VR WH [ DAOW % AW RUEIQDQRH AW
IXQGHG VKHIMY P X\WWENH 1Q DQP DV IQ QHHG HYHQ L WHUH IV QR
VSDFH IRUWHP 7KLY P HDQV\WDWDQIP D& DUH HXWDQL) HG VP SO
EHFDXVH WHUH LV QR VSDPH R KRXVH WHP

&RP DQFKH &RXQW VKHIMUMEI | DUHWLQIQJ 7 D DQP DY 1Q QHHG
WDWDUH FRP 1QJ 1Q1LRP XQQFRUSRUDWG DUHDV EHFDXVH WHH IV QR
VSDFH IRUWHP  DQG QR RWHUERXQW UHVRXUPH DYDIDE®! IRU

FRP P XQW P HP EHVZ KR @/H 1Q XQOFRUSRUDMG DUHDV 7KLY GDGV
R VHYHDDQIP DY EHQJ GXP SHG DQG DEDQGRQHG E\ RZ QHYZKR
IHHOMH KDYH QR RIMHURSWRQV DQG HYHQ Z RUH [HHOMDWKH
DQIP DX L@KDYH D EHWMURKDQRH DAWXUYDCRXWIGH DQG QRWQ D
VKHIMUM IMP

2 YHUWH OWHZ \ HDW VRP H \KHIMWY LQ &RP DQRKH &RXQW KDYH
EHHQ LOYHVIA DG | RUQH] BPADQG XQHWIEDCSDPWAHY FRQPHLQIQJ
WH FDUH DQG VKHIMUQJ Rl WH DQP DY 1Q WHUFDUH &UP 1QDO
LQYHVIA DARQV KDYH EHHQ RQIRIQI R IQFGXGH BDYIQI DQIP DY Z W
QR VKHIMUDQG | LR] HQ Z DIMUGXUQI WH ZIQMJUEQ] DG
HXWDQ] LQJ DQP D& Z W H KDXWWURP  YHKIE®V SISHG IQR KRTIQJ
DUHDV DQIP DOFDUFDWHY EHQJ GXP SHG RQ VKHIMUSIRSHIV

VKRRWQJ GRJV DV D HXWDQDVD SUDRWAH DQG BDYIQ) DQP DY
XQFDUHG IRUGXH VR OFNRI VKHOMUMM 7KH ) GMAKHUVKHIMU

UHP DIQV FBVHG GXH R RQIRIQI QHI BPWQYHVM DARQY VRXUFH &FDO
QHZ V DIHQAHY DQG VRADP HGID VWV

e KWWSV ZZZ NVZR FRP IOHWFKHU DQLPDO FRQWURO RIILFHU IDFLQJ DQLPDO FU);
e KWWSV ZZZ NVZR FRP VWRU\ HOJLQ DQLPDO VKHOWHU DFFXVHG RI DEXVH
e KWWSV ZZZ NVZR FRP FDFKH SROLFH LQYHVWLJDWLQJ DIWHU GRJV IRXQG GHDGC



7KH &KDOOHQJH RI 1R .LOO $QLPDC

:KDW 'RHV 1R .LOO OHDQ"

2 YHUWH SDWWHYHUDOGHADGHY WH SKUDVH QR NOKDVFRP HZ W D YDUW Rl GHIQMRQY
7KH SKUDH QR NO@L/ QRADWLP R GHVRUEH IQGIMIGXDOKHIMY RURUIDQ] DARQY 1R
NOL/DWUP WDAKDV DVSHALIE GH IQMRQ DQG VKRX@ DSS® R RXUHQWH FRXQN "W
VP SO P HDQV WDVWKHUH 1V D GLLIHHQPH EHVE HHQ HXWDQDVD GHDW. N@DQG H HOXWRQ
1 RN@P HDQVWDAQR SHWBVHV IW @H VP SO EHFDXVH MHQMUHG D VKHIMU 7KHH Z L
D@ D\ VEH D QHHG | RUHXWDQDVID | RUWRVH Z KR DUH VXITHUQI. GHDW! IRUWRVH Z KR DUH
QRWHVSRQGEQ) VR WHDW HOWDQG H HIXWRQ | RUWRVH WDAKDYH EHHQ GHP RQMDIMG \R
EHXQUDIH VR @/H IQWH FRP P XQW 1 R N@VDWP XVHG \R HIP LQDM WH XQQHRHWAWDU
N@QJ |RUFRP SDQRQ DQP DY Z KR 11QG WHP VHOHV Z IWIQ RXUVKHIMUM VIMP

6WDWLVWLFV

6SD\HG RU 1HXWHUHG EQLPDOV DGRSWHG WKUSIHIHY WD HGIQ
/IDZWRQ $QLPDO 6KHOWHEWRQ $QLPDO :HOIDUHgprp popH&RXQW

$QLPDOV VSD\HG RU QHXWRAURBOV DGRSWHG WK)F?SgJ;?(\/’DVZSV\'/"RQWf;(%DPH'f;;DF(EHFV\'
E\ UHVFXH RUJDQL]DWLRQMVFXH RUJDQLIDWLRORY Q Q

e 7KHVH VWDWLVWLFVY GR QRW UHSUHVHQW DOO UHVFXH RUJDQL]DWLRQV ZLWKLQ
QXPEHUV IURP DOO UHVFXH RUJDQL]DWLRQV



SHW 5HVRXUFH J)RXQGDWLRQ 6HUY

7KH 3HWE HVRXURH ) RXQGDWRQ RIIHY FROVXGIMYH VHUYEHV VR RWHUUAVEXH DQG
VKHEMURLI DQ] DARQV VR ELRDGHQ P MRQ UHDRK DQG P SDRW'Q DGGMRQ\\R
SIRYIGIQI WIHVH VHUMEHV WH 3HWE HVRXUAH &HQMUKHSV RZ QHY/ VR NHHS SHW DW
KRP H DQG RXWRI WH VKHIMUM MMP 7KLV IV DFFRP SOKHG E\ RITHUQI FRP P XQW

VXSSRUNDQG HEXFDWRQ R SHARZ QHLY

o &RP P XQW \XSSRUBLRILLP VIRUHKRP IQ) SHWV SHWXSSRUADQG BWVASHW
UHXQULFDMRQ

e &RP P XQW HGXFDWRQ SLRILDP VVXFK DVWH [P SRUBQAH R VDL IQ) QHXWAUQJ \ RXU
SHW

e 2QJRQI FRP P XQWWIIQQJ SIRIWDP V\WDWOQFGH DQP DIKDQGIY EDVE
REHGHQRH DQG FRP SDQIRQ DQIP DOFDWH

e 2QIRQI ®Z FRWP HAFDJFDUH VXK DV YDFAQDARQY \VSD QHXWUSLRIUDP V

e 6SD QHXWUHBDVH SIRIDP

e &RP P XQW LQYROHP HQARSSRUMQMHV VIXFK DVDGRI SDIN GRJ Z DBIQJ SDWV DQG
HQUEKP HQASWRIWDP V

o (P S® P HQARSSRUMQWAY [RUTXDDIHG DSSTDQN

o "QMOKIS RSSRUMQWAV IRUXSFRP IQJ JUDGXDWAV DQG KLIK VAKRROZ RINSWRIWDP V

o "QOMOKISVDQG VSHADZ RINQJ RSSRUMQWAV IRUQHZ YHWMUQDY JUDGXDMY

e  6SHADOHHGEY FDUH VXAK DV QHRQDM FRP SDQIRQ DQIP DV HP HIHQR P HAIFDOFDWH

e &DHRI DQP DV Z KR QHHG VKHIMU P HGIFDOFDUH DQG DGRSWRQ

o ( YDFXDWRQ FHQWUIRUHP HUHQR DQP DCHYDRXDARQY 1Q WH HYHQARI GVDWMURU
MIQUIFDOAHP HIHQHERV

o &RP DQFKH&RXQW 6KHIMUJLYH EDANSWRIWDP  IXQGVWIDWDUH JHOHIDMG P RUH\WDQ
WH SHWHVRXUFH FHOMUQHHGY EXGIHWZ IQEH GRQDWG EDANVR GFDADQIP DOKHIMY



1R RQH RUJDQL]DWLRQ FDQ DGGUHVYVY DOO RI WKH LVVXHV RI
&RPDQFKH &RXQW\ 6XSSRUWLQJ SHWV DQG WKHLU RZQHUV L
FROODERUDWLRQ DPRQJ PDQ\ RUJDQL]DWLRQV 7KH 3HW 5HYV
ZLWK WKH IROORZLQJ SDUWQHUV

&RPPXQLW\ SIDUWQHUYV

e +XQJU\ +HDUWV )HHGLQJ ®L/(PIZWRD )RRG %DQN
e )DPLO\ 3URPLVH RI /DZWR®Q 1R 1DPH 3L]]D

e 1HZ 'LUHFWLRQV RI /IDZWPRQ$QJHOD 6FKHUWOH )DUPHUV "Q"

3DUWQHUV LQ $QLPDO :HOIDUH

e /IDZWRQ 9HWHULQDU\ +RVSeWDEKH $QLPDO :HOIDUH
e +HDUW DQG 6RXO $QLPDO SHNMFXK $QLPDO :HOIDUH
e 'LJJLQJ "W 3URIHVVLRQDO 'RJ 7UDLQLQJ

e <RXU 3HW 6LWWHU

e 7XUG %XUJODUV //&

&RDOLWLRQV

e $SPHULFDQ 3HWV $OLYH

e +XPDQ $QLPDO 6XSSRUW B6HUYLFHYV
e ODGGLH V )XQG

e %HVW JULHQGYV $QLPDO 6RFLHW\

e *UHDW 30DLQV 7THFKQRORJ\ &HQWHU



P P HADWM 1 HHGV $ WHWP HOW
2XU FRPPXQLW\ LV LQ FULVLYV

2 XUFRP P XQW IV 1Q FUMY 7KH Z RUHQQ) HARQRP \ DQG WH | HGHIDHYIPARQ P RUDRUXP KDV SXW
P I@RQVRI $P HUFDQDP LOHV DAUMNRI BMQI WHUKRP HY 7KHQXP EHWYRI DQP DY GVSOFHG

Z W WHUSHRS®! LV ONHO R EH FDMMARSKIE $QIP DOKHIMLY 1Q &RP DQFKH &RXQW DUH DOHDG
IXODQG Z IQEH VIWNHRKHG I XUNHUIRUVSDRH DQG LHVRXURHY 7KLY P HDQVWIDASHW Z LOEH

HXWDQL HG VP S® IRUGANR! VSDFH DQG DYDIDE®! UHVRXUAHV VR NHHS WHP VDIH 1Q VKHIMLY/

© HFDQDQG P XWWHHS SHW DQG | DP 10V VRIHWHU 1 R RQH VKRX@ EH IDFHG Z W JIMQJ XS D
IDP 1® P HP EHUZ KI®! IDAQI D @HVMB! FKDQIH RUKRXMQI RIMY 2 XUFRP P XQW Z RINQJ \RIHWHU
FDQ KHS 1DP L4V I DAQU WH HARQRP IF DQG KRXMIQI FUMY

2 XUWKRUWWMP  JRDY DLH VR GHYHRS DQG IXQG SIRIWDP VR KHS SHV W DAKRP H KHSIQJ R

REVEQ FUWFDOQHHG YHAMUCDY FDUH KHSIQ) ®VMASHW QG WHUZ Dy KRP H DQG VR DWMARZ QHLY/ 1Q
SHWHD UHKRP 1QJ Z KHQ QHHGHG VR NHHS SHW RXWRI VKHIMY/

2 XUMKRUMMUP  SLRIWDP V/ IQFO(GH

e ' HYHBRSIQJ DQGP DOQMQQI FRP P XQW SURIWDP VR HOFRXWDIH NHHSIQI SHWDWKRP H DQG
RXVRI VKHIMY 7KHVH SLRIUDP VIQFGXGH SLRYIGIQ] SHWRRG DQG VXSS@HV\R IDP IOV 1Q QHHG
®Z FRWSD. QHXWUDQG YDFAQDARQ SLRILDP V DQG KHSIQ! ®MSHW QG WHUZ D KRP H

o 3HN GXFDWRQ BHUMFHV R HQFRXUDIH WH KXP DQH FDUH R FRP SDQIRQ DQP DY WH
[P SRUBQAH Rl GMHDVH DQG LA@HW SUHYHQWRQ DQG RWHUSHWADUH HGXFDWRQ SURILDP V

o ' HYHBSIQ QRQ WDGMRQDDQP DY HIDH FRP P XQW SDUHUKLISV VR DWMARXUFRP P XQW
P HP EHY/Z KHQWH DUH IDPHG Z IW KRP HBMQHW LQFOGIQI SLRIWDP VIRUGRP HVWE IRBIQFH
UHKDE | DAOAHV DQG DFFHSWQ) SHW IR WHUSWRIUDP VR WH. FDQ WA Z W WHURZ QHWY/

e ' HYHRSIQ) W KRUWWMP DQG HP HIHOR IRMMUSURIWDP VIRUZ KHQ SHW FDQWAMA Z IW WHU
RZ QHY/ XQWOMH SHW IDP 1O JHW EDAN RQ WHUIHHW7KLY SUIRIWDP VD RIMADXY D VR NHHS
[DP LOHV VRIRWHUDQG SHW RXVWRI VKHIMLY/

) XQGIQI QHHGV FROWDXH VR EHP HWE\ FRP P XQW GRQDWRQV XQWY H DUH HABEQAKHG HQRXJIK \R
TXDD\ IRUJWDQW 7R GDM 6HSW Z HKDYH VXSS@HG RYHU SRXQGVRI SHWRRG KHSHG

SHWZ W FRIMADOMHWUCDY FDLKH . &QJ WP IRWMUHG WUHH SHW ®GDG DOG [ LQDORHG VX R
FRP P XQW SURWFW R IQFXGH WH FBDQ XS RI WHOMR %40 WU RJ 3DUN DQG IHOAQJ IRURXU
GQJ WP IRMMUIDP 1® $QRI ZKIFK KDVEHHQIXQGHG E\ GRQDARQVIWRP RXUFRRP P XQW



1 H WB\WSV
%WXLOGLQJ RQ RXU 6XFFHVV

7KH QH WBKDVH Rl RXUSWRILDP  JURZ W IV VR GHYH®RS DQG IXQG SURILDP VR NHHS RXUFRP P XQW
SHWKHDOK\  &RP DQFKH &RXQW KDV D SHARYHLBRSXOWRQ SLIREGP \WDWY JHMQI P RUH GILH DV
WHHRQRP \ FUMY Z RUHQVZ IWIQ RXUFRP P XQW 8 QZ DQWG SHW DUH EHQJ VXUHQGHHG \R
@FDOKHIMY DADQ DOLP 1QJ UDW *1 WH SHW FDQWEH VXUHQGHUHG WH. DUH GXP SHG DQG
DEDQGRQHG 2 XUSHWIRP P XQW LV DOR LDP SDOWZ IW LI HPWRXY GIMHDVH ViXFK DV SDUR DQG
NHQQHOFRXJIK

7KH QH VWAMSV IRUWH &RP DQRKH &RXQN 3HWE HVRXURH ) RXQGIMRQ LV \R 1XQG WH IRTRZ 1QJ
SWRIWDP V 7KHVH SLRIWDP V DUH IRFXVHG RQ SHARYHLBRSXOMRQ QI HAWRXY GIMHDVH FRQWRADQG
JHMQ BMBHWKRP HE\ IXQGIQJ DP IFRFKIS SWRILDP

2 XUIXQGIQI QHHG IRUWHVH SURILDP VIV

7KLV IXQGEQI JRDAV IQ DEGMRQWR RQ JRIQI SLIRIWDP  DQG DGP LOMADWRQ QHHGV VXK DV
FROWDXHG IXQGQI | RURIMEDOYHMUQDY FDUH SHWRRG DQG VXSSOV DQG FRP P XQW SURMPW
ZRWN



)XWXUH *RDOV

ANV XQGHIARRG WDWKH JRDCR! D SHALHVRXURH FHOWULY D ®IW RQH "WZ LQENH \ HDWY/ R 1 XQG WH
| DAV SURMPADQG IWZ RQWEH DQHDV SURFHW © H \VWRQI® EHIHYH WDAZ W WH VXSSRUAR! WH
FRP P XQW Z HFDQP DNH W1V JRDID UHDIW

: HDHGRNQI DWW GHWIQ SURUMAV Z KI®! GAVIQQI WH QHZ. 3HWE HVRXURH &HQMU 7KH M
SURUMAV DWH

"P SURYIQJ WH DGRSWEIMW R FRP SDQRQ DQP DV

"P SURYIQJ DGRSWRQ DMDPRYHQHW \R \WH SXETE
"P SURYIQJ WH DELOW R H SDQG DQG SWRYIGH &Z FRWWHWUQDY VHUMEHV

"P SLRYIQ) BQIHYIW Rl WH SHALHVRXURH FHOWULQYHMVR HOW
"P SURYIQU 1B LELOW 1Q WH XVH Rl SHAHVRXUAH FHQMUVSDRH

P SIRYIQ) RSHUDARQDCH I IFLHQR

(KH 3HW 5HVRXUFH &HQWHU



)XQGUDLVLQJ 30DQ

&LW\ FRXQW\ IXQGLQJ LV D FULWLFDO FRPSRQHQW WR WKH F
SHVRXUFH &HQWHU 6XEVWDQWLDO FRPPLWPHQW E\ RXU ORF
SURMHFW YLVLELOLW\ DQG DOORZV OHYHUDJLQJ RI SXEOLF I



+RZ <RX &DQ +HOS

$00 FRQWULEXWLRQV DUH WDJ[ G
/D[

&RQMEXWRQV FDQ EH P DIBIG \R
&RP DQRKH &RXQN 3HWE HVRXUFH ) RXQGIWRQ
32 UR]
/ DZ\RQ 2 NDKRP D



